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General Information 

  CUSIP Symbol 

 Z Shares 19248H609 IRFZX 

 NAV per Share (Class Z) $8.13 

 Total Net Assets $447.1 Million 

 Number of Holdings 56 

 Dividend Frequency Semi-Annual 

 Expense Ratio Gross (Class Z)(1) 1.10% 

 Expense Ratio Net (Class Z)(1) 1.00% 

(1)  As disclosed in the May 1, 2022 prospectus, Cohen & 
Steers Capital Management, Inc., the Fund's investment 
advisor (the "Advisor"), has contractually agreed to waive its fee 
and/or reimburse expenses through June 30, 2023 so that the 
Fund's total annual operating expenses (excluding acquired 
fund fees and expenses, taxes and extraordinary expenses) do 
not exceed 1.00% for Class Z shares. Absent such 
arrangements, returns would have been lower. This contractual 
agreement can only be amended or terminated by agreement of 
the Fund's Board of Directors and the Advisor and will terminate 
automatically in the event of termination of the investment 
advisory agreement between the Advisor and the Fund.   

Portfolio Managers 

 
 

Managing 
Fund Since 

Years of 
Experience 

 Jon Cheigh 2012 27 

 William Leung 2012 28 

 Rogier Quirijns 2012 23 

 Ji Zhang, CFA 2021 15 

 

Total Returns (Z Share Class) 

 

  Fund 

FTSE EPRA Nareit 
Developed ex-US Real 

Estate Index - net S&P 500 Index 

 QTD  -13.97%   -13.76%   -4.88%  

 YTD  -31.13%   -31.38%   -23.87%  

 1 Year  -29.48%   -30.03%   -15.47%  

 3 Year  -7.59%   -10.06%   8.16%  

 5 Year  -1.51%   -3.68%   9.24%  

 Since Inception (10/1/15)  1.15%   -0.73%   11.37%  

Data quoted represents past performance, which is no guarantee of future results.  Risk of loss is possible. 
Performance returns stated net of fees. Current performance may be lower or higher than the performance quoted. 
The investment return and the principal value of an investment will fluctuate and shares, when redeemed, may be 
worth more or less than their original cost. Periods greater than 12 months are annualized. Returns are historical 
and include change in share price and reinvestment of all distributions. An investor cannot invest directly in an index, 
and index performance does not reflect the deduction of fees, expenses or taxes. There is no guarantee that any 
investment objective will be achieved. There is no guarantee that any historical trend illustrated in this report will be 
repeated in the future, and there is no way to predict when such a trend will begin. 
During certain periods presented above, the Advisor waived fees and/or reimbursed expenses. Without this arrangement, 
performance would be lower. 

Sector Diversification 

 
Portfolio weights are subject to change without notice. Due to rounding, values might not add up to 100%.  

Geographic Diversification 

 
Portfolio weights are subject to change without notice. Due to rounding, values might not add up to 100%. Other includes 
Netherlands, Belgium, Indonesia and China. 

 
 
 
 
 

 

44% Diversified
16% Industrial
8% Retail
7% Industrial Office
5% Office
5% Residential
4% Health Care
3% Self Storage
3% Cash
3% Infrastructure
1% Hotel

28% Japan
15% Hong Kong
12% United Kingdom
10% Singapore
9% Australia
5% France
5% Other
4% Germany
4% Sweden
3% Canada
3% Cash
3% Spain

The investment objective of the Fund is to seek to achieve total return through investment in non-U.S. real estate equity 

securities. Real estate equity securities include common stocks, preferred stocks and other equity securities issued by 

real estate companies, including real estate investment trusts (REITs) and similar REIT-like entities. 
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Cohen & Steers is a leading global investment 

manager specializing in real assets and alternative 

income, including real estate, preferred securities, 

infrastructure, resource equities, commodities, as 

well as multi-strategy solutions. Founded in 1986, 

the firm is headquartered in New York City, with 

offices in London, Dublin, Hong Kong and Tokyo. 

 

Top Holdings by Region 

 Name % of Market Value 

 Asia Pacific      

 Mitsui Fudosan Co. Ltd.  5.5%   

 Link REIT  4.5%   

 Sun Hung Kai Properties  4.0%   

 Daiwa House REIT Investment Co  3.2%   

 GLP J-REIT  2.9%   

 Europe      

 Klepierre  2.4%   

 Leg Immobilien AG  2.2%   

 Safestore Holdings Ltd.  2.1%   

 Catena AB  2.1%   

 Vonovia SE  2.1%   

The mention of specific securities is not a recommendation or solicitation to buy, sell or hold any particular security and 
should not be relied upon as investment advice. Weights may vary over time and holdings are subject to change without 
notice. 
Please consider the investment objectives, risks, charges and expenses of the Fund carefully before investing. A 
summary prospectus and prospectus containing this and other information may be obtained by visiting 
cohenandsteers.com or by calling 800 330 7348. Please read the summary prospectus and prospectus carefully 
before investing. 

Dividend income that the Fund receives from REITs will generally not be treated as qualified dividend income and therefore 
not be eligible for reduced rates of taxation. Distributions are subject to recharacterization for tax purposes. The final tax 
treatment of these distributions is reported on the 1099-DIV forms, which are mailed to shareholders after the 
close of each fiscal year. 

The FTSE EPRA Nareit Developed ex-U.S. Real Estate Index- net is an unmanaged market-capitalization-weighted total-
return index, which consists of publicly traded equity REITs and listed property companies from developed markets 
excluding the United States and is net of dividend withholding taxes. 
The S&P 500 Index is an unmanaged index of 500 large-capitalization stocks that is frequently used as a general measure 
of U.S. stock market performance. 
Index Source: London Stock Exchange Group plc and its group undertakings, including FTSE International Limited 
(collectively, the “LSE Group”), European Public Real Estate Association (“EPRA”), and the National Association of Real 
Estate Investments Trusts (“Nareit”) (and together the “Licensor Parties”). © LSE Group 2022. FTSE Russell is a trading 
name of certain LSE Group companies. “FTSE®” and “Russell®” are a trade mark(s) of the relevant LSE Group companies 
and are used by any other LSE Group company under license. “Nareit®” is a trade mark of Nareit, “EPRA®” is a trade mark 
of EPRA and all are used by the LSE Group under license. All rights in the FTSE EPRA Nareit Global index(es) or data 
vest in the Licensor Parties. The Licensor Parties do not accept any liability for any errors or omissions in the indexes or 
data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the 
LSE Group is permitted without the relevant LSE Group company’s express written consent. The Licensor Parties do not 
promote, sponsor or endorse the content of this communication.” 
Index Source: The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been 
licensed for use by Cohen & Steers.  Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s 
Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow 
Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Cohen & 
Steers.  Cohen & Steers’ investment strategy or fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, 
S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in 
such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.   
An investor cannot invest directly in an index, and index performance does not reflect the deduction of fees, expenses or 
taxes. 
Percentages may differ from data in the Fund's financial statements due to the effect of fair value pricing of foreign 
securities. The fund implements fair value pricing when the daily change in a specific U.S. market index exceeds a 
predetermined percentage. In the event fair value pricing is implemented on the first day of the period, the fund's return 
may diverge from the performance of its benchmark, which is not fair valued. This divergence is usually reduced on the day 
following the implementation of fair value pricing by the fund, as the value of the securities in the index that are held by the 
fund typically move closer to the fund's fair valued price when the market reopens. 
This factsheet is provided for informational purposes and is not an offer to purchase or sell Fund shares. 
Cohen & Steers U.S. registered open-end funds are distributed by Cohen & Steers Securities, LLC, and are only available 
to U.S. residents. 

 

 
Risks. There are special risks associated with investing 
in the Fund. All investments involve risks, including loss 
of capital, and there is no guarantee that investment 
objectives will be met. 
Since the Fund concentrates its assets in international 
real estate securities, an investment in the fund will be 
significantly impacted by the performance of the real 
estate markets. Risks of investing in real estate 
securities include falling property values due to 
increasing vacancies or declining rents resulting from 
economic, legal, or technological developments. 
Special risks of investing in foreign securities include (i) 
currency fluctuations, (ii) lower liquidity, (iii) political and 
economic uncertainties, and (iv) differences in 
accounting standards. Certain foreign securities may 
represent small- and medium-sized companies, which 
may be more susceptible to price volatility and less 
liquid than larger companies. 
NOT FDIC INSURED • MAY LOSE VALUE •  
NO BANK GUARANTEE • NOT INSURED BY ANY 
GOVERNMENT AGENCY 

 
 


