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American Tower Corporation Infrastructure  $178,772,316.70   7.56 %  

Public Storage Self Storage  $116,248,205.29   4.92 %  

Welltower Inc. Health Care  $114,892,950.72   4.86 %  

Invitation Homes Inc Single Family Homes  $112,412,697.98   4.76 %  

Duke Realty Corporation Industrial  $104,197,747.80   4.41 %  

Realty Income Corporation Free Standing  $101,984,616.60   4.31 %  

Prologis Inc. Industrial  $100,583,390.40   4.26 %  

Crown Castle International Corp. Infrastructure  $91,143,689.70   3.86 %  

Simon Property Group Inc. Regional Mall  $89,203,781.50   3.77 %  

Extra Space Storage Inc. Self Storage  $83,645,698.23   3.54 %  

Equinix Inc. Data Centers  $71,251,760.72   3.01 %  

Digital Realty Trust Inc. Data Centers  $63,991,431.90   2.71 %  

UDR Inc. Apartment  $59,601,170.82   2.52 %  

Mid-America Apartment Communities Apartment  $48,382,460.28   2.05 %  

Sun Communities Inc. Manufactured Home  $44,602,061.40   1.89 %  

Americold Realty Trust Industrial  $40,949,283.00   1.73 %  

Camden Property Trust Apartment  $38,439,248.90   1.63 %  

Essex Property Trust Inc. Apartment  $36,873,219.52   1.56 %  

Host Hotels & Resorts Inc. Hotel  $36,223,740.96   1.53 %  

Kimco Realty Corporation Shopping Center  $36,094,866.92   1.53 %  

Healthcare Realty Trust Inc. Health Care  $32,857,681.80   1.39 %  

Spirit Realty Capital Free Standing  $31,067,117.12   1.31 %  

Legacy Gateway JV, LLC Private Real Estate  $27,994,944.29   1.18 %  

Lamar Advertising Co Specialty  $27,832,950.90   1.18 %  

Healthpeak Properties Inc Health Care  $24,047,664.00   1.02 %  

Interest Rate Swap 6 Yr Usd 2027 Sept 15 Ms v1 Derivatives  $21,827,846.00   0.92 %  

Apartment Income Reit Co Apartment  $19,622,165.46   0.83 %  

Interest Rate Swap 4 Yr Usd 2025 Sept 15 Ms V2 Derivatives  $19,185,122.00   0.81 %  

Weyerhaeuser Company Timber  $17,826,866.40   0.75 %  

VICI Properties Inc. Specialty  $14,564,143.35   0.62 %  

Highwoods Properties Inc. Office  $13,758,685.52   0.58 %  

Interest Rate Swap 5 Yr Usd 2026 Sept 15 Ms Derivatives  $13,616,773.95   0.58 %  

Netstreit Corp Shopping Center  $12,702,555.06   0.54 %  

Ventas Inc. Health Care  $12,588,113.07   0.53 %  

Bg Llh Llc Industrial  $11,246,174.29   0.48 %  

Spirit Realty Capital In 6.0% 12/31/49 Series A Preferreds  $9,984,879.45   0.42 %  

DigitalBridge Group Inc 7.125% Perp Sr:J Preferreds  $9,172,496.08   0.39 %  

DigitalBridge Group Inc 7.15% Pfd I Preferreds  $9,050,657.20   0.38 %  

JP Morgan 6.75% Corporate Bonds  $8,923,959.90   0.38 %  

Armada Hoffler Propertie 6.750% Perp Sr:A Preferreds  $8,591,250.00   0.36 %  

Wells Fargo & Company Flt Perp Corporate Bonds  $8,462,500.00   0.36 %  

Scentre Group Trust 2 Flt 09/24/80 Sr:144A Corporate Bonds  $6,196,432.00   0.26 %  

Interest Rate Swap Usd 6 Yr 2026 Feb 3 Ms 
1.28% 

Derivatives  $6,001,312.95   0.25 %  

Bank of America 6.25% Corporate Bonds  $5,812,500.00   0.25 %  

Charles Schwab Corp Flt Perp Sr:I Corporate Bonds  $5,544,826.38   0.23 %  

American Homes 4 Rent 6.250% Perp Sr:H Preferreds  $5,475,809.02   0.23 %  

Bank Of America Corp 6.000% Perp Sr:Gg Preferreds  $5,368,131.20   0.23 %  

Kite Realty Group Trust 4.750% 09/15/30 Corporate Bonds  $5,320,645.07   0.23 %  

Enel Spa 8.75% 9/24/73 144A Corporate Bonds  $5,248,950.00   0.22 %  
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Vodafone Group Plc Flt 10/03/78 Corporate Bonds  $5,233,800.00   0.22 %  

Citigroup Inc Flt Perp Sr:W Corporate Bonds  $5,070,000.00   0.21 %  

Hudson Pacific Propertie 4.750% Perp Sr:C Preferreds  $5,027,028.00   0.21 %  

Credit Agricole SA 8.125% AT1 144A Corporate Bonds  $4,831,375.00   0.20 %  

Vici Properties / Note 5.750% 02/01/27 Sr:144A Corporate Bonds  $4,769,447.25   0.20 %  

Pnc Financial Services 6.200% Flt Perp Corporate Bonds  $4,737,500.00   0.20 %  

Lexington Realty Trust Pfd. C Preferreds  $4,462,092.80   0.19 %  

Bank Of America Corp Flt Perp Sr:Tt Corporate Bonds  $4,396,400.00   0.19 %  

At&T Inc Flt Perp Sr:B Corporate Bonds  $4,332,433.97   0.18 %  

National Storage Affiliates 6% Series A Preferreds  $4,306,433.60   0.18 %  

Bnp Paribus 6.625% 03/25/24 Perp Corporate Bonds  $4,273,117.50   0.18 %  

JP Morgan Chase & Co. 7.9% 4/29/49 Corporate Bonds  $4,107,970.13   0.17 %  

SITE Centers Corp 6.375% Pfd A Preferreds  $4,076,000.00   0.17 %  

Vod 4.125 06/04/81 Corporate Bonds  $3,966,794.10   0.17 %  

Summit Hotel Properties 6.25% Perp Preferreds  $3,964,040.00   0.17 %  

QBE Insurance Group 6.75% 12/2/44 Corporate Bonds  $3,930,788.84   0.17 %  

Public Storage 4.000% Perp Sr:P Preferreds  $3,928,455.66   0.17 %  

Wells Fargo & Company 4.750% Perp Sr:Z Preferreds  $3,907,066.32   0.17 %  

Barclays Plc 8% 06/15/24 Perp Corporate Bonds  $3,906,630.00   0.17 %  

Svb Financial Group Flt Perp Sr:C Corporate Bonds  $3,901,189.25   0.17 %  

Kimco Realty Corp 5.250% Perp Sr:M Preferreds  $3,893,756.26   0.16 %  

Cms Energy Corp 5.875% Preferreds  $3,856,728.90   0.16 %  

Bank of Amrica 6.10% Corporate Bonds  $3,837,220.00   0.16 %  

Rlj Lodging Trust 7.8% Perp Sr:A  Cvt Preferreds  $3,806,114.68   0.16 %  

Corebridge Financial Inc 6.875% Flt 12/15/52 
Sr:144A 

Corporate Bonds  $3,797,886.92   0.16 %  

ING Groep NV 6.5% Corporate Bonds  $3,757,299.00   0.16 %  

General Electric Co 5% 12/29/49 Corporate Bonds  $3,755,733.84   0.16 %  

Lloyds Banking Group PLC 7.5% Perp Corporate Bonds  $3,751,500.00   0.16 %  

Lloyds Banking Group 7.5% Corporate Bonds  $3,718,980.00   0.16 %  

Scentre Group Trust 2 Flt 09/24/80 Sr:144A Corporate Bonds  $3,698,195.18   0.16 %  

Jp Morgan Chase & Co 4.75% Perp Preferreds  $3,622,320.00   0.15 %  

Digital Realty Trust Inc 5.850% Perp Sr:K Preferreds  $3,604,450.50   0.15 %  

At&T Inc 5.625% 08/01/67 Preferreds  $3,575,125.52   0.15 %  

Energy Transfer Lp Flt Perp Sr:E Preferreds  $3,555,930.00   0.15 %  

Pebblebrook Hotel Trust 6.375% Perp Sr:G Preferreds  $3,530,560.00   0.15 %  

Bnp Paribas 7.750% Flt Perp Sr:144A Corporate Bonds  $3,516,140.00   0.15 %  

Banco Bilbao Vizcaya 6.5% Perp Corporate Bonds  $3,481,240.00   0.15 %  

SOCGEN 7 7/8 12/29/49 Corporate Bonds  $3,460,500.00   0.15 %  

American Fin Tr/Finan Op 4.500% 09/30/28 
Sr:144A 

Corporate Bonds  $3,438,270.00   0.15 %  

Urstadt Biddle Properties 6.25% Series H Preferreds  $3,308,676.00   0.14 %  

Urstadt Biddle Propertie 5.875% Perp Sr:K Preferreds  $3,245,970.00   0.14 %  

Vodafone Group Plc 7% 4/4/79 Corporate Bonds  $3,199,162.59   0.14 %  

Natwest Group Plc 8% Perp Corporate Bonds  $3,178,167.00   0.13 %  

Svb Financial Group Flt Perp Sr:D Corporate Bonds  $3,158,629.00   0.13 %  

Energy Transfer Operating 7.125% Perp Corporate Bonds  $3,151,968.76   0.13 %  

Us Cellular Corp 5.500% 06/01/70 Preferreds  $3,118,082.50   0.13 %  

Dte Energy Co 5.250% 12/01/77 Sr:E Preferreds  $3,063,202.80   0.13 %  

Vici Properties / Note 4.125% 08/15/30 Sr:144A Corporate Bonds  $3,027,441.76   0.13 %  
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Bank Of Ny Mellon Corp Flt Perp Sr:I Corporate Bonds  $3,004,675.00   0.13 %  

Credit Suisse Group Ag 9.750% Flt Perp Sr:144A Corporate Bonds  $2,950,137.66   0.12 %  

Prudential Financial 5.625% 6/15/43 Corporate Bonds  $2,919,138.68   0.12 %  

Kkr Real Estate Fin 6.500% Perp Sr:A Preferreds  $2,887,530.24   0.12 %  

Emera 6.75% 6/15/76-26 Corporate Bonds  $2,856,311.82   0.12 %  

Brookfield Prop Pfd Lp 6.250% 07/26/81 Preferreds  $2,820,000.00   0.12 %  

Epr Properties 5.750% Perp Sr:G Preferreds  $2,816,615.88   0.12 %  

Vornado Realty Trust 5.250% Perp Sr:N Preferreds  $2,787,444.04   0.12 %  

Credit Agricole Sa 6.875% Perp. Corporate Bonds  $2,768,310.00   0.12 %  

JPMorgan Chase 6.125% Corporate Bonds  $2,768,205.00   0.12 %  

Ps Business Parks Inc 5.200% Perp Sr:Y Preferreds  $2,747,250.00   0.12 %  

Umh Properties Inc 6.375% Perp Sr:D Preferreds  $2,737,000.00   0.12 %  

Deutsche Bank AG 7.5% Corporate Bonds  $2,712,960.00   0.11 %  

Pebblebrook Hotel Trust 5.700% Perp Sr:H Preferreds  $2,696,000.00   0.11 %  

Credit Suisse Group 7.5% 144A Corporate Bonds  $2,664,562.43   0.11 %  

UBS GROUP FUNDING SWITZE 7% PERP Corporate Bonds  $2,656,360.00   0.11 %  

Pebblebrook Hotel Trust 6.3% Perp Preferreds  $2,651,600.00   0.11 %  

Barclays Plc 8.000% Flt Perp Corporate Bonds  $2,633,100.00   0.11 %  

Brookfield Property Part 5.750% Perp Sr:A Preferreds  $2,618,000.00   0.11 %  

Markel Corp Flt Perp Corporate Bonds  $2,575,355.89   0.11 %  

Bp Capital Markets Plc Flt Perp Corporate Bonds  $2,550,625.00   0.11 %  

At&T Inc 5.000% Perp Sr:A Preferreds  $2,548,676.32   0.11 %  

Enbridge Inc 7.375% Flt 01/15/83 Corporate Bonds  $2,520,344.41   0.11 %  

Charles Schwab Corp Flt Perp Sr:G Corporate Bonds  $2,492,625.00   0.11 %  

Summit Hotel Properties 5.875% Perp Sr:F Preferreds  $2,489,489.44   0.11 %  

Argentum (Zurich Ins) Flt 06/01/48 Corporate Bonds  $2,478,000.00   0.10 %  

JPMorgan Chase & Co 4.625% Perp LL Preferreds  $2,431,337.76   0.10 %  

SL Green Realty Corp. Pfd. I Preferreds  $2,429,739.78   0.10 %  

Voya Financial Inc. 6.125% Perp Corporate Bonds  $2,429,127.55   0.10 %  

Vici Properties / Note 3.750% 02/15/27 Sr:144A Corporate Bonds  $2,425,720.59   0.10 %  

Ing Groep Nv 5.75% Perp Corporate Bonds  $2,409,488.23   0.10 %  

Life Storage Lp 4% 06/15/29 Corporate Bonds  $2,387,424.16   0.10 %  

Centerspace 6.625% Series C Preferreds  $2,386,297.33   0.10 %  

Vici Properties Lp 5.125% 05/15/32 Corporate Bonds  $2,377,044.32   0.10 %  

Sempra Energy Flt 04/01/52 Corporate Bonds  $2,364,680.76   0.10 %  

Saul Center Inc 6% Perp E Preferreds  $2,346,540.00   0.10 %  

Digital Realty Trust Inc 5.200% Perp Sr:L Preferreds  $2,330,045.55   0.10 %  

Brookfield Property Part 6.375% Perp Sr:A2 Preferreds  $2,329,514.88   0.10 %  

Sunstone Hotel Investors 6.125% PERP SR:H Preferreds  $2,308,500.00   0.10 %  

Vici Properties / Note 4.250% 12/01/26 Sr:144A Corporate Bonds  $2,282,344.87   0.10 %  

Agree Realty Corp 4.250% Perp Sr:A Preferreds  $2,267,400.45   0.10 %  

Sba Communications Corp 3.875% 02/15/27 
Sr:Wi 

Corporate Bonds  $2,243,348.88   0.09 %  

Elec De France 6% 01/29/2026 Corporate Bonds  $2,184,250.84   0.09 %  

Saul Centers Inc 6.125 Perp Preferreds  $2,150,599.00   0.09 %  

Metlife Capital Trust IV 7.875% Corporate Bonds  $2,140,000.00   0.09 %  

Algonquin Pwr & Utility Flt 01/18/82 Corporate Bonds  $2,129,166.00   0.09 %  

Sempra Energy 5.750% 07/01/79 Preferreds  $2,124,148.56   0.09 %  

Citigroup Inc. 5.95% 12/29/49 Corporate Bonds  $2,119,926.80   0.09 %  

Pnc Financial Services Flt Perp Sr:U Corporate Bonds  $2,111,100.00   0.09 %  
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JP Morgan 6.1% Corporate Bonds  $2,074,950.00   0.09 %  

Citigroup Inc Flt Perp Corporate Bonds  $2,067,825.00   0.09 %  

Southern Co 4.950% 01/30/80 Sr:2020 Preferreds  $2,064,000.00   0.09 %  

Citigroup 6.25% Corporate Bonds  $2,052,260.00   0.09 %  

Dai-Ichi Life Insurance 4% Corporate Bonds  $2,019,739.48   0.09 %  

Goldman Sachs Group Inc Flt Perp Sr:V Corporate Bonds  $1,990,625.00   0.08 %  

Bank of America 6.3% 12/29/49 Corporate Bonds  $1,974,600.00   0.08 %  

Newmark Group Inc 6.125% 11/15/23 Sr:Wi Corporate Bonds  $1,973,144.06   0.08 %  

Wells Fargo 5.875% Corporate Bonds  $1,909,095.82   0.08 %  

Hudson Pacific Propertie 5.950% 02/15/28 Corporate Bonds  $1,894,730.19   0.08 %  

Ladder Cap Fin Lllp/Corp 4.750% 06/15/29 
Sr:144A 

Corporate Bonds  $1,890,756.00   0.08 %  

Banco Santander Sa 7.5% 2/8/24 Perp Corporate Bonds  $1,866,010.00   0.08 %  

Jpmorgan Chase & Co. 5.750% Perp Sr:Dd Preferreds  $1,853,250.00   0.08 %  

Charles Schwab Corp Flt Perp Sr:H Corporate Bonds  $1,839,582.80   0.08 %  

Citigroup 5.95% 2025 Call Corporate Bonds  $1,812,594.22   0.08 %  

Credit Suisse Group AG 7.5 Perp Corporate Bonds  $1,720,000.00   0.07 %  

SOCGEN 8 09/29/49 Corporate Bonds  $1,717,299.00   0.07 %  

Citigroup Inc Flt Perp Sr:Y Corporate Bonds  $1,674,750.00   0.07 %  

Jpmorgan Chase & Co Flt Perp Sr:Kk Corporate Bonds  $1,650,617.19   0.07 %  

Wells Fargo & Company 4.700% Perp Sr:Aa Preferreds  $1,630,640.00   0.07 %  

Brookfield Ppty Reit Inc 5.750% 05/15/26 
Sr:144A 

Corporate Bonds  $1,629,642.15   0.07 %  

Truist Financial Corp 4.750% Perp Sr:R Preferreds  $1,591,168.00   0.07 %  

Prudential Financial Inc 6.000% Flt 09/01/52 Corporate Bonds  $1,589,953.07   0.07 %  

Enbridge Inc Flt 01/15/77 Sr:16-A Corporate Bonds  $1,568,041.32   0.07 %  

American Homes 4 Rent 5.875% Perp Sr:G Preferreds  $1,538,100.00   0.07 %  

Nextera Energy Capital 5.000% 07/15/32 Corporate Bonds  $1,505,974.05   0.06 %  

Spirit Realty Lp 3.400% 01/15/30 Corporate Bonds  $1,497,209.20   0.06 %  

GREEN BRICK PARTNERS INC 5.750% PERP 
SR:A 

Preferreds  $1,479,526.00   0.06 %  

Entertainment Properties Trust Pfd. E Preferreds  $1,465,371.95   0.06 %  

Vici Properties Lp 5.625% 05/15/52 Corporate Bonds  $1,464,259.07   0.06 %  

CREDIT SUISSE GROUP AG FLT PERP 
SR:144A 

Corporate Bonds  $1,338,959.83   0.06 %  

Energy Transfer Lp Flt Perp Sr:H Corporate Bonds  $1,292,933.86   0.05 %  

Vornado Realty Trust 4.450% Perp Sr:O Preferreds  $1,250,751.08   0.05 %  

Royal Bk Scotlnd Grp Plc Flt Perp Corporate Bonds  $1,225,000.00   0.05 %  

City Office 6.625% Pfd A Preferreds  $1,218,780.00   0.05 %  

Wells Fargo & Company 4.250% Perp Sr:Dd Preferreds  $1,191,696.75   0.05 %  

Global Net Lease/Global 3.750% 12/15/27 
Sr:144A 

Corporate Bonds  $1,172,077.25   0.05 %  

American Express Co Flt Perp Corporate Bonds  $1,141,208.48   0.05 %  

At&T Inc 4.750% Perp Sr:C Preferreds  $1,126,800.00   0.05 %  

Agree Lp 4.800% 10/01/32 Corporate Bonds  $1,116,386.01   0.05 %  

Park Intermed Holdings 4.875% 05/15/29 
Sr:144A 

Corporate Bonds  $1,095,606.00   0.05 %  

Tpg Re Finance Trust Inc 6.250% Perp Sr:C Preferreds  $1,051,635.55   0.04 %  

Arbor Realty Trust Inc 6.375% Perp Sr:D Preferreds  $995,328.00   0.04 %  

Keycorp 6.200% Flt Perp Preferreds  $989,400.00   0.04 %  

Office Ppty Income Trst 2.400% 02/01/27 Corporate Bonds  $973,887.14   0.04 %  
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Enbridge Inc 7.625% Flt 01/15/83 Corporate Bonds  $967,171.99   0.04 %  

Kkr Group Fin Co Ix Llc 4.625% 04/01/61 Preferreds  $915,000.00   0.04 %  

Diversified Healthcare T 9.750% 06/15/25 Corporate Bonds  $906,680.00   0.04 %  

Vornado Realty Lp 2.150% 06/01/26 Corporate Bonds  $879,891.45   0.04 %  

Tanger Properties Lp 2.750% 09/01/31 Corporate Bonds  $871,160.45   0.04 %  

iStar Financial Inc. Pfd. G Preferreds  $834,557.18   0.04 %  

Cms Energy Corp 5.625% 03/15/78 Preferreds  $783,284.75   0.03 %  

Jpmorgan Chase 5 07/01/2019 Corporate Bonds  $738,000.00   0.03 %  

Rexford Industrial Realt 5.625% Perp Sr:C Preferreds  $665,400.00   0.03 %  

Public Storage 4.625% Perp Sr:L Preferreds  $616,791.50   0.03 %  

Sba Communications Corp 3.125% 02/01/29 Corporate Bonds  $575,808.87   0.02 %  

Southern Co Flt 09/15/51 Sr:21-A Corporate Bonds  $569,373.06   0.02 %  

Public Storage 4.875% Perp Sr I Preferreds  $530,427.04   0.02 %  

Kimco Realty Corp 5.125% Perp Sr:L Preferreds  $518,968.52   0.02 %  

Boston Properties Lp 2.450% 10/01/33 Corporate Bonds  $441,042.74   0.02 %  

Sabra Health Care LP 3.200% 12/01/31 Corporate Bonds  $368,056.17   0.02 %  

Public Storage 4.750% Perp Sr:K Preferreds  $362,520.00   0.02 %  

AMT 11/22 C240.00 Derivatives  $63,720.00   0.00 %  

PLD 10/22 C140.00 Derivatives  $1,108.56   0.00 %  

PLD 10/22 C145.00 Derivatives  -$1,421.46   0.00 %  

AMT 11/22 C250.00 Derivatives  -$62,640.00   0.00 %  

PSA 12/22 C320.00 Derivatives  -$120,204.00   -0.01 %  

WELL 10/22 P72.50 Derivatives  -$564,590.40   -0.02 %  

DLR 10/22 P110.00 Derivatives  -$704,670.00   -0.03 %  

PLD 10/22 P110.00 Derivatives  -$814,389.98   -0.03 %  

Cash and Equivalents   $6,470,784.71   0.27 %  

Important Legal Information 

The portfolio data is for informational purposes only. It does not constitute a recommendation or an offer for a particular security or fund, nor should it be taken as a solicitation or a 
recommendation to buy, sell or hold securities or other investments. 

Copyright © 2022 Cohen & Steers, Inc. All rights reserved. 

 
 
  


